NudopManinoHHbBIN JOKYMEHT
CTpykTypHas 00JMrauus pocCUiicKOro SMMTEHTa

[IpenocraBnsieTcsi B COOTBETCTBUM C YCTaHOBJICHHBIMU TpeOoBaHUSMH. He sBisieTcss WHAMBUIYAIbHOM
MHBECTULIMOHHOW PEKOMEHIAMEH UM peKIaMHBIM MaTepuanoM. MHpopmanus npuBeaeHa i IOHUMaHHS

CYLIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOI OOIUTrallii pOCCUHCKOTO IMUTEHTA.

IT0 He BKJIA]

Bb1 MoskeTe OTEPATH BCe, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciiyuae noreps KoMneHcauuii He MPeIyCMOTPEHO

CTpyKTypHBbI€e 00JIMTalMU NMPeIHA3ZHAYEHBI 1JI51 KBATH(UUIMPOBAHHBIX HHBECTOPOB

OcHoBHbBIE XapaKTEPUCTUKH CprKTypHOﬁ Oﬁ.]'ll/ll"alll/ll/l pOCCHﬁCKOFO IMUTCHTA.

CrpykTypHast 00Juraius poCCUHCKOr0 IMUTEHTA - 3TO IIEHHas Oymara, BO3MOXXHOCTh U pa3Mep BBIILIAT 110
KOTOpO#1 (10X0/1a ¥ BBIILIAT MPHU MOTANICHUN) 3aBUCAT OT HACTYILJICHUS WM HE HACTYIUICHUS ONPEIEICHHbIX
obctosarenscTB. K TakuM 0OCTOATENHCTBAM MOTYT OTHOCUTBLCS, HallpUMeEp, TOCTHXKEHUE OMpPEIETICHHBIX
3HAYCHUH IIeH 0A3UCHBIX aKTHBOB B OIPE/CICHHBIC JaThl, B TOM YHCIIE IICHBI HAa TOBApPhI, IICHHBIC OyMard,
KypChbl BAQJIIOT, IPOICHTHBIC CTaBKH, IOKa3aTelW YPOBHA HWHOIAIUHN, OQUIIMATBHAS CTATUCTHYCCKAS

nHpopmarus.

Pa3mep Bcex BBIMIIAT MO CTPYKTYPHOM OOJIUTAIIMN MOXKET OBITh MEHBIIIE €€ HOMUHATBHOM CTOMMOCTH, TAaK)Ke

BO3MOJHA MOTCPA BCEX BIIOKCHHBIX CPCICTB.
Ka)KI[aSI CTPYKTYpHasa O6J'II/IFaI_II/I$I OIHOI'O BBIITYCKa UMCET OJMHAKOBBIN 00BeM Ipas.

Iloramienne HOMHHAJIBHOM CTOHMMOCTH CTPYKTypHOP’I O6J'II/IF8.I_II/II/I MOXKET OCYHICCTBJIATHCA YaCTAMU B

mpolecce o0pamieHus CTPYKTYpHOU o0IUranuu (aMopTU3alus OOIUraium).

VYcnoBusMU BBITTyCKa CTPYKTYPHBIX OONHTranmuii MOTYT OBITh MPEIyCMOTPEHBI YCIOBUS JOCPOYHOTO
MOTAIeHNs KaK 10 WHUIIMATHBE YMHUTEHTA, TaK W M0 MHHUIIMATHBE UX BIAJEJbIEeB. B HEKOTOPBIX clydasx
SMUTEHT WM WHOE JIUIIO 3apaHee OOBSBIISIET O CBOEH TOTOBHOCTH NMPUOOPECTH Y JIFOOOTO 3aMHTEPECOBAHHOTO
JIUIIa CTPYKTYPHBIE OOJIMTalluK B ONIpeAeNIeHHYIo aaty (odepTa 1o oosmmramnusam). ObpaTtute BHUMaHUE, YTO
KOJIMYECTBO CTPYKTYPHBIX OONUTaINii, MprHoOpeTaeMbIx Mo odepTe, MOKET ObITh OrpaHHuYeHO, U BbI He

CMOZKCTC IIPHU KCIIaHUU ITPOJaTh BCC UMCIOIIIUECH Y Bac CTPYKTYPHBIC o0JHr: alu.

CtpykTypHas oOJuranuss MOKET MpeaycMaTpuUBaTh MapaMeTp, ONpeNeNsiomuil 00 A0X0Aa, KOTOPYIO
MOJIYYUT BIIAJeNIel] CTPYKTYpPHOM OOJMranuu B 3aBUCHUMOCTH OT W3MEHEHHUS LIEHbl YCTAaHOBJIEHHOI'O B

HSMHCCUOHHOM JJOKYMEHTAIlMHN aKTHUBA (aKTUBOB) — «KO3(PPULIMEHT yuacTus».




CTpykTypHasi 0OJIUraus MOKeT IpeayCMaTPUBATh «JaCTUUYHYIO 3aLIUTY KaluTaxa» — JOJ0 OT HOMUHAIIA,

BBITUIAYMBAEMYIO B JIIOOOM ciyyae.

Bce YCJII0OBHUsA MOrali€Hus W BBIIIJIAT KYIIOHOB IIO CTPYKTypHOﬁ O6HI/IF3HI/II/I OIIPCACIICHBI B IMHUCCUOHHOM

JIOKyMEHTAITUH.

CTpyKTypHBIE OONUTanuu, B OTIIMYKE OT aKIWi, HE JAIOT MPaBO HAa y4acTHE B YIPABICHHU KOMITAHUCH
(oO1IECTBOM) - SMUTEHTOM, a TAKXKE IMPABO HA YYaCTHE B YIIPABICHUU KOMIIaHUEH (O0OIIIECTBOM), YbH IICHHBIC
OyMmaru ykas3aHbl B SMUCCHOHHOW JOKYMEHTAIIMH KaK aKTHUB, OT M3MEHCHHS IICHbl HAa KOTOPBIA 3aBHCHT

II0JIy4Y€HHUE BBIILJIAT 110 CTPYKTYPHBIM OOJIUTALIUSIM.

YuacTne B pacnpeiejieHHH UMYIIECTBA, OCTAIOIIErocs NPH JUKBHIAUMHN (0aHKPOTCTBE) IMHUTEHTA.
[Ipy AMKBUAALUM SMUTEHT NPEKPAIaeT CBOK JAEATEIBHOCTb, €r0 MMYIIECTBO PACHpEAEseTCs MEXIy
KpenuTopamu (Kak MpaBHIIO, IyTeM MPOAAXKU MUMYIIECTBA U NEpeJaud JICHEeKHBIX CPEICTB KpEAUTOpam), B
TOM YHUCIIC BJaJeNbllaMU CTPYKTYpHBIX oOnmrammii obmectBa. [lopsmgok u pa3mep BBIILIAT BiaJeiblaM

CTPYKTYPHBIX OOJIUTALWi IPH JTUKBUAAINH (OAaHKPOTCTBE) SMUTEHTA HOCHT BBICOKYIO HEOIPEEIIEHHOCTb.
OcHOBHBIE PUCKHU:

PpiHOYHBIN pHCK (PUCK HEraTMBHOI'O M3MEHEHUs CTOMMOCTH CTPYKTYPHOI 00/Mranuu) - CTOUMOCTb
npuHaiexxaneit Bam cTpykTypHOH oOnMranum MOXKET KakK pacTH, TaK W CHWXKaThecs. PocT cTtonmocTu
CTPYKTYpHOM OONMranuy W/WiaM NOJOXKHUTEIbHAs JMHAMMKA B MPOLUIOM HHBIX IOKa3aTeiel, OT KOTOPbIX
3aBUCUT pa3Mep BBIIUIAT MO CTPYKTYpPHOM OOJIMranmuu, HE O3HA4YaeT pOCTa CTOMMOCTU CTPYKTYPHOIl
oOnuranuu B OynymeM. CTouMOCTh NpuHauiexamieid Bam cTpykTypHOH 00aUraluu MOKeT MEHATHCS M0/
BJIUSTHUEM OOCTOSITENBCTB, OT KOTOPBIX 3aBUCHT IIOJyYEHHE BBIIUIAT IO CTPYKTYPHBIM OOJIUTaLUSIM
(HampuMep, U3MEHEHHE 1IeH Ha TOBaphl, IIEHHble OyMaru, Kypchl BaJllOT, TUHAMUKA MPOLIEHTHBIX CTaBOK U
UHBbIE OOCTOSITENBCTBA, OT KOTOPBIX 3aBHCUT pa3Mep BBIIUIAT MO CTPYKTYpHBIM oOnuramusM). Takxke
M3MEHEHNE PRIHOYHON CTOMMOCTH CTPYKTYPHOM 0OIHUranuii MoKeT OBbITh CBSI3aHO C U3BMEHEHUEM BOCIIPUSTHS
PBIHKOM (PMHAHCOBOI'O COCTOSTHUS U IJIaTEKECIIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OOJIUTalluid, B TOM UUCIIE
C U3MEHEHHMEM KPEJUTHOrO0 PEeHTHMHra SMHUTEHTa (KOHKPETHOI'O BBIYCKAa CTPYKTYPHBIX OOJMraiuii, iuua,
IPEJOCTaBUBILEro OOECeYeHHe MO CTPYKTYPHBIM OOJHMranusM, MpH €ro HaJIU4YuH), KOPIOPAaTHUBHBIMU

COOBITUSIMU U IPYTUMHU 00CTOSTEITHLCTBAMH.

Puck JaukBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXXHOCTh MPOAATH CTPYKTYPHYIO OOJIUTAIMIO B JIFOOOM
MOMCHT BpPEMCHU oe3 CYIICCTBCHHOI'0 CHMXXCHHUA €€ CTOMMOCTH, 3aBHUCUT OT CIIpoCa W MPCAJIOXKCHUA Ha
peiHKe. CTpYKTYpHBIE OOJIMralii YacTO UMEIOT HU3KYIO JIMKBUIHOCTb, TO €CTh W3-3a HEOOJIBIIOr0 00beMa
TOpProB OBIBa€T CIOXXKHO HaWTu mokymarens.  CTpyKkTypHble OOJIWTanMd MOTYT oOOpamiarbcs Ha
OpPraHM30BAaHHOM U HEOPraHM30BaHHOM phIHKE. Hanbosee TMKBUIHBIMU SBISIOTCS CTPYKTYPHBIE OOTUTAIINH,
oOpamiaroriiuecss Ha OpraHW30BaHHOM pbIHKE. CTpyKTypHBIE OOJIWTranuy, HE oOpallaroniFecss Ha

OpraHM30BaHHOM PbIHKE, MCHEC JIMKBUIHBI. O)IHaKO B JIIOOOM cjydac Ber mMmoxerte CTOJIKHYTBCA B




OIIpEICIEHHBIE MOMEHT C HEBO3MOXHOCTBIO MPOJATh CBOM CTPYKTYPHbIE OOJIMIalluy WU C TeéM, 4To Bam
HNpUIETCA NMPOoJaTh UX C CYIIECTBEHHBIMH YOBITKAMHU H3-32 CHUXKEHHUS CIPOCA Ha HUX WM KaKHX-JIMOO
orpaHu4eHuil Ha ux oOpamieHue. [IpennocbUIKaMu Al CHUKEHUS JTMKBUIHOCTU CTPYKTYPHBIX OOJUTaIfii
MOTYT SIBJISITHCSA: MCKIIOYEHUE CTPYKTYPHBIX OOJHMTraiuii U3 KOTHPOBAIBHOTO CIHCKAa OMPIKH, CHIKEHHE
peliTuHra SMHUTEHTa (KOHKPETHOIO BBINYCKa OONMralui, JuIa, MpeloCTaBUBLIEr0 0OecHeuyeHue 1o

O6J'II/Il"aI_[I/I5IM, IIpHu €10 HaJ'II/I‘II/II/I), HETraTUBHBLIC KOPIIOPATUBHEIC COOBITHS U Apyrue 00CTOATENLCTRA.

Kpenutnbiii puck. CymiecTByeT pPHCK HEUCIOJHEHHS 3MHTEHTOM CTPYKTYPHBIX OOJIUTanuil CBOUX
00513aTEeNBbCTB, KOTOPBIA MOXKET PEaTn30BaThCs, B YACTHOCTH, B BUJIC HEBBIIJIATHI MJIHM 3aJICPKKH BBIILIATHI
KYIIOHOB M (WJIM) TOTAIlIeHUs] HOMUHAJIBHOW CTOMMOCTH CTPYKTYPHOM OONHranuy B HPESyCMOTPEHHOM

pasMEPE HE3aBUCUMO OT HACTYIIJIICHHUA CO6I>ITI/II71, OITMCAaHHBIX B SMHCCHOHHOM JOKYMCHTAIlUU.

Puck pedouara. Curyanus, npu KOTOPOH SMUTEHT HE B COCTOSHUU BBIILUIATUTH BJIAJENbIIaM CTPYKTYPHBIX
obnurauuii cymMmy norameHus oouraunii ¥ (UiM) KyrnoHOB IO HUM. B 3TOM cilyyae HHBECTOPHI PUCKYIOT
MOTEPSITh BCE CBOM BJIOXKEHHUS B IAHHYIO LIEHHYI0 Oymary. Jledosnt MoxxeT Npou30HTH y SMUTEHTOB C JTHOOBIM
YPOBHEM KPEAUTHOIO pPEUTHHra. KpeauTHBIM PEUTHUHI OTpa)kaeT MHEHHE PEUTHUHIOBOIO AareHTCTBa O
BEPOSITHOCTH HACTYIUICHUS N1eoTa: HaUMEHEe BEpOATHBI ypOBEHB, KaK MpaBmiio, 0003HavaeTcs «AAA»
(BBICIIMI KpEeIUTHBIM YPOBEHb, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» no crenenu yBennueHus
BEpOATHOCTH Aedoinrta). YeM HMKe KPEOUTHBIM PEHTHHI 3MUTEHTA (KOHKPETHOI'O BBITYCKAa CTPYKTYPHBIX
o0Mranui, Jua, MPeIoCTaBUBIIET0 00ECIIEYCHNE 110 CTPYKTYPHBIM OOJUTalUsaM, IPU €r0 HAJTMYWH), TEM

BBIIIC, [T0O MHCHHUIO KPCAUTHOTO pefITHHFOBOFO Ar¢HTCTBA, BEPOATHOCTD I[e(l)OJITa.

[Ipu »TOM, SMHUTEHTaMH CTPYKTYPHBIX OOJUTAIMA MOTYT OBITH KOMIIAHWHU, HE OOJafaroniue KpeauTHBIM
peiituHromM. B 3TOM citydae ocoOeHHO BakeH Bail caMocCTOSTENbHBIN aHAW3 (PUHAHCOBOM YCTOMYHMBOCTH

OMUTCHTA, KaU€CTBa obOecrieueHus 1o CTPYKTYPHBIM O6J'II/Il"aI_[I/I5IM (HpI/I HaHI/I‘lI/II/I).

Puck 6ankporcrBa 3MuTeHTa. B ciiyuae 0aHKpOTCTBA HMUTEHTA Pa3Mep €ro UMYIIEeCTBAa HEOCTATOUYCH IS
pacdyeToB co BcemMHu kpeautopamu. lloramenue 3ag0KEHHOCTH MPOUCXOAMT COTJIACHO 3aKOHOAATEIbHO
YCTaHOBJICHHOW ouepeaHocTd. llopsmok u pa3mep BBIIUIAT BiaJieNbllaM CTPYKTYPHBIX OOJIUTAIMNA TIpU
TUKBUAAIUY (OAaHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEIETICHHOCTh, TaK KaK UMYIIIECTBA MOXKET ObITh
HEJOCTAaTOYHO JJISl BHIIUIAT MO CTPYKTYpPHBIM oOnuranusm. B pesynbrate Bbl MoxkeTe MOTEpsSTh BCE CBOU

BJIOXKEHHUS B CTPYKTYpPHBIE OOIUTalUH.

OMUTEHT CTPYKTYPHBIX OONMranuii - KpeluTHas OpraHM3allusi BIIpaBe B3SATh Ha ceOs 00s3aTenbcTBa IO
CTPYKTYpPHBIM OONHranusiM 0e3 JOMOJHUTEIHHOIO MMYILECTBEHHOro obecredeHust mo HUM. CrocoOHOCTb
TAKOTO AMHUTEHTa B TIOJHOM OOBEME BHINOJHATH CBOM 00S3aTENbCTBA IO CTPYKTYPHBIM OOJIUTAIUSM
MOJTBEPXKIACTCS, HANpUMep, KPEOUTHBIM PEUTUHIOM M (UHAHCOBBIM IIOJIOKEHHEM, a TaKKe MOXKET
MOJTHOCTBIO WJIM YacTUYHO OOECIeuyrBaThCs IMOPYUYUTENBCTBOM, OaHKOBCKOHM, TOCYAApCTBEHHOM WU

MYHHUIMIIATbHON TapaHTHel. [lpu nmokynke cTpykTypHbIX obnurauuii Bam cienyer oOpaTuTh BHUMaHuE Ha




(bMHAHCOBYIO YCTOWYMBOCTh M J0OPOCOBECTHOCTh IMUTEHTA, & TAK)KE Ha HAJIMYME U KaueCTBO 00ecreueHus

CTPYKTYPHBIX OOJIUTAITHH.
Komuccun

[Ipu cnenkax co CTPYKTYPHBIMHU OOJIHMralusMu B3UMaeTcs KOMUCCUsl Opokepa 3a CIIOJTHEHUE OpYyUYeHHi, a
TaKXe MOTYT B3UMAaThCsl KOMHCCUU OUMPKU M KIIMPUHTOBOM OpraHU3alyy 3a COBEPIICHUE CIICIKH, KOMHCCHUS
JETIO3UTapHs 32 yYeT paBa COOCTBEHHOCTH HHBECTOpA Ha CTPYKTYpHYIO obnuranuio. Pasmepsl Bcex Tapudon

MO’KHO HailTH Ha caiite Opokepa, 1eno3uTapus, KIMPUHIOBOM OpraHu3aluy U OUPXKH.
7KanoOb1 1 npeasoKeHust

Kanobsr u mpemnoxkenuss Bbpl MokeTe HampaBuTh Opokepy, C KOTOpeIM Bbl coTrpynHuuaere, B
CaMOPEryJlIUpyeMyI0 OpraHu3anuio B chepe GUHAHCOBOTIO PhIHKA, WIEHOM KOTOPOHl sIBJIsie€TCs TaKoi Opokep,

niu B bauk Poccun.




